
 

Direct Deposit 
Grant recipients are strongly encouraged to sign up for Direct Deposit to expedite the receipt of 
their financial aid disbursement. This includes the Pell Grant, the Federal Supplemental 
Educational Opportunity Grant (FSEOG), the Cal Grant and the Academic Competitiveness 
Grant (ACG).  Avoid any problems with returned mail for outdated addresses, and reduce the risk 
of check fraud, lost, or stolen checks.  
 
A Direct Deposit Form and a voided check or statement from a bank with your name, address, 
and bank account information is required to setup your account. All forms must be submitted by 
scheduled deadlines in order to receive your grant funds on a scheduled disbursement date and/or 
to cancel an existing account. Students who sign up for this service will have their grant funds 
electronically transferred into their checking account.  Students who are on Direct Deposit will 
generally receive their financial aid disbursements from 3 to 5 days earlier than students whose 
checks are sent by mail.  
 
 If you cancel, close or change your bank account information after submitting a direct deposit 
form, it is your responsibility to update our office by completing a new Direct Deposit Form.  If 
you do not keep your bank account current with the Student Financial Services office or provide 
an invalid bank account number, you will cause a delay in receiving your financial aid funds and 
your direct deposit account will be cancelled.  After two years, direct deposit accounts are 
cancelled if a current Direct Deposit Form is not submitted.  The Direct Deposit Authorization 
Form is available in the Student Financial Services office or on the SFS website at 
www.rcc.edu/studentfinancialservices.


